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Company Announcements Office
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Perth WA 6000

Dear Sirs
ASX CODE: FAS, FASO

Fairstar Resources Limited is pleased to announce that it has received further
acceptances of its takeover bid for Golden West Resources Limited (GWR) which
increases its voting power in GWR to 32.974%.

We enclose our updated Form 604 to reflect this increase.

evirTJ. Robertson
Managing Director



604 page 272 15 July 2001

Form 604

Corporations Act 2001
Sections 6718

Notice of change of interests of substantial holder

To Company Name/Scheme GOLDEN WEST RESOURCES LIMITED

ACN/ARSN ACN 102 622 051

1. Details of substantial hotder {1}
Name FAIRSTAR RESOQURCES LIMITED

ACN/ARSN {if applicable) ACN 115 157 689

There was a change in the interests of the

substantial holder on 10/01/2008
The previous nofice was given fo the company on 201212007
The previous notice was dated 21112/2007

2. Previous and present voting power

The totai number of votes attached {0 ail the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
refevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Previous notice Present notice
Class of securities {4) . .
Person's voles Voting power {5) Person's votes Voling power (5}
FULLY PAID CRDINARY 25,575,618 25.806 34,480,747 32.974

3. Changes in relevant inferests

Particulars of each change in, or change in the nature ¢f, a relevant interest of the substantial helder or an associate in voling securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the ¢company ¢r scheme are as follows:

- Class and
Date of Perscn whose Nature of Cansideration number of Person's voles
change relevant interest change (6) given in refation " affected
9 changed ¢ fo change (7) secuiities
affected
FAIRSTAR
10{1/08 RESOURCES LIMITED SEE ANNEXURE A [SEE ANNEXURE A SEE ANNEXURE A |SEE ANNEXURE A
4. Present relevant interests
Particulars of each refevant interest of the substantial holder in voting securities after the change are as foliows:
Holder of Registered Person enfitled Nalure of Class and
relevant holder of to be registered ralevant number of Person’s votes
interest securities &s holder (8) interest (6) securities
FAIRSTAR
RESOURCES | ARGTARRESOURCES| 0T oppiICABLE  |SEEANNEXUREA  |SEE ANNEXURE A SEE ANNEXURE A
LIMITED
LIMITED
FAIRSTAR RESOURCES
LIMITED OR OFFEREES
FAIRSTAR WHO HAVE ACCEPTED
RESCURCES  |FAIRSTAR RESOURCESINOT APPLICABLE  |SEE ANNEXURE A SEE ANNEXURE A
LIMITED LTD TAKEGVER BID SEE ANNEXURE A
DATED 13 NOVEMBER
2007
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5.

(2)

(3)

(4)

(%)

(7)

(8)

Changes in association
The persons who have become associates {2) of, ceased fo be associates of, or have changed the nature of their association (9) with, the substantial holder in
refation to voling inferests in the company or scheme are as follows:

Name and ACN/ARSN (if appiicable) Nature of association
NOT APPLICABLE

6. Addresses
The addresses of persons named in this form are as follows;

Name Address

SEE ANNEXURE A SEE ANNEXURE A

Signature
print name K !I\f@z TSON ! capacity DIRECTOR
V4
sign here date 11/01/08
\_V
BIRECTIONS
(1) i there are & number of substantial holders with similar or related relevant interests {eg. a corporation and its related corporations, or the manager and trustee of an equity

trust), the names could be included in an annexure fo the form. If the relevant interests of a group of persons are essentially similar, they may be referred to throughout
the form as a specifically named group i the membership of each group, with the names and addresses of members is clearly set cut in paragraph 6 of the form.

See the definition of "associate” in section 9 of the Corporations Act 2001,

See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
The voting shares of a company constitute one class unless divided info separate classes.

The person's votes divided by the fotal votes in the body corporate or scheme multipfied by 100.

Include details of:

{a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 6718(4) applies, a copy of any
document setting out the ferms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or
arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

b) any qualification of the power of a person {0 exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities o which
the relevant interest refates (indicating clearly the particular securities to which the quaiification applies).

See the definition of "relevant agreement” in section 9 of the Corperations Act 2001.

Details of the consideration must include any and alt benefits, maney and other, that any person from whom a relevant inferest was acquired has, or may, decome entitled
to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a confingency. Details must be included on
any benefit paid on behalf of the substantial holder or its associate in relation to the acquisiions, even if they are not paid directiy tc the person from whom the relevant
interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the refevant interest arises because of an option) write “unknown”.

Give details, if appropriate, of the present associaticn and any change in that association since the fast substantial holding nofice,

PERDMO1_440419_1




ANNEXURE A

3. Change in relevant interests

Fairstar Resources Limited ("Fairstar") has acquired a relevant interest in a further 8,905,129 fully paid ordinary
shares ("Shares") in Golden West Resources Limited {"GWR") by virtue of acceptances of its takeover bid dated
13 November 2007, a copy of which was set cut in Annexure B to the Form 604 given by Fairstar to GWR on 27
November 2007,

The 32.974% voting power is based on the current issued capital of GWR of 104,569,445 Shares, as advised by
GWR to ASX on 7 January 2008.

4. Present relevant interests

{i) Fairstar has a relevant interest in 829,506 Shares as the registered holder and beneficial owner of those
Shares, of which 364,506 were acquired in the ordinary course of trading on a prescribed financial market
and 465,000 were acquired by the exercise of options.

(i) Fairstar has a relevant interest in a total of 33,651,241 Shares by virtue of acceptances of its takeover bid
dated 13 November 2007, a copy of which was set out in Annexure B to the Form 604 given by Fairstar to
GWR on 22 November 2007.

5, Addresses

Name Address

Fairstar Resources Limited Unit 3

136 Main Strest
Osborne Park WA 6017
Golden West Resources Limited Suite 6

136 Main Street
Osbome Park WA 6017

This is the annexure of two pages marked "A" referred to in and forming part of the Form 604 signed by me and
dated 11 January 2008

evi ertson
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